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What’s 
News 


Business & Finance 


Eoo world-wide 
stepped up their retreat 
from stocks and many 
commodities as worries 
intensified about possible 
economic fallout from the 
spreading coronavirus out- 
break. The Dow and S&P 500 
both dropped 1.6%. A1, B10 


+ Federal antitrust regu- 
lators are probing a possible 
deal between a major dairy 
cooperative and bankrupt 
milk processor Dean Foods. A1 


+ High-frequency traders 
earn nearly $5 billion on 

global stock markets a year by 
exploiting slightly out-of-date 
stock prices, a study says. B1 


+ Leaders of big tech firms 
are inviting regulation by 
global policy makers as the 
sector faces increasing heat 
over a range of issues. B1 


@ J&J’s chief testified in a 
court case over the company’s 
signature baby powder, say- 
ing the firm had taken steps 
to ensure it is safe to use. B1 


+ GM said it would build a 
new autonomous vehicle at 
a plant in Detroit, solidify- 
ing its hometown as a hub 
of future technology. B1 


+ Renault plans to name 
former VW executive Luca 
de Meo as its CEO this 
week, according to people 
familiar with the matter. B2 


+ Housing markets across 
the world, from the U.K. to 
China to Australia, are losing 
steam, holding back prospects 
for the global economy. A2 


+ Shkreli and an associate 
violated laws by working to 
block rivals from introducing 
generic forms of an antipara- 
site drug, a lawsuit alleges. A3 


World- Wide 


— o 


+ Chances of the Senate 
impeachment trial hearing 
new testimony appeared to 
mount in the wake of Bolton 
allegations about Trump’s 
motivation for freezing aid 
to Ukraine, as the presi- 
dent’s team continued to 
lay out its defense. Al, A4 


+ The mayor of the city at 
the center of China’s viral out- 
break said rules imposed by 
Beijing limited what he could 
disclose about the threat 
posed by the pathogen. A7 
+ Drugmakers are ship- 
ping antiviral drugs to 
China to assess whether 
the medicines could help 
contain the infections 
sweeping the country. A9 


+ People briefed on the 
contents of Trump’s Mid- 
dle East peace initiative 
described a plan that heav- 
ily tilts toward the Israeli 
position on key issues. A18 


@ The Supreme Court al- 
lowed the administration to 
begin implementing rules 
that make it easier to deny 
immigrants residency or ad- 
mission over the use of pub- 
lic-assistance programs. A3 


Weather forecasters had 

advised the aviation commu- 
nity of the need for instrument 
flight rules due to conditions 
in the region where Kobe Bry- 
ant’s helicopter crashed. Al, A6 


+ After another flare-up of 
public protests, the Iranian 
establishment is working to 
mend internal rifts that have 
broken into the open. A18 


+ AUS. military aircraft 
with at least two American 
service members on board 
crashed in Taliban-con- 
trolled Afghan territory. A18 
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Survivors Mark 75th Anniversary of Auschwitz Liberation 


i 


f 


JAKUB PORZYCKI/AGENCJA GAZETA /REUTERS 


HOLOCAUST REMEMBRANCE: Survivors of the Nazis’ Auschwitz-Birkenau death camp prayed and wept Monday as they 


marked the 75th anniversary of its liberation. About 200 survivors of the concentration camp attended. A18 


Virus Fears Rattle Global Markets 


Dow drops 454 points 
and crude oil slumps 
as spreading disease 
spooks investors 


BY KAREN LANGLEY 


Investors around the globe 
stepped up their retreat from 
stocks and many commodities, 
reflecting intensifying fears 
that a viral outbreak in China 
will deliver a setback to the 
outlook for world economic 
growth. 


The Dow Jones Industrial 
Average posted its fifth consec- 
utive daily decline, dropping 
453.93 points, or 1.6%. The S&P 
500 also declined 1.6%, its first 
drop of more than 1% since Oc- 
tober. 

Meanwhile, the yield on the 
benchmark 10-year Treasury 
note fell to 1.605%, its lowest 
level since October, a signal in- 
vestors are eschewing risk as 
they reconsider an outlook that 
just recently had been bright- 
ening. 

The Cboe Volatility Index, 
which measures expected 


moves in the S&P 500 index, 
also climbed to its highest 
level since October. 

“Its probably too early to 
determine the impact to global 
growth from the outbreak of 
this virus,” said Allen Bond, 
portfolio manager at Jensen 
Investment Management. “The 
impact on global growth is 
probably the key uncertainty.” 

Concern about the coronavi- 
rus intensified as the tally of 
infections jumped over the 
weekend. 

The virus has infected more 
than 4,500 people and killed at 


least 106, mostly in China’s Hu- 
þei province. It has spread to 
other countries including the 
U.S., Japan and South Korea, 
and public-health officials have 
warned that it is growing more 

contagious. 
Shares of tourism-related 
companies and those with ties 
Please turn to page A8 


@ Beijing is faulted over virus 
CISCIOSULC v.esssssssssssssssssssssssesseeeeee A7 

@ Hundreds of Americans 
prepare to flee Wuhan....... A8 

@ Market volatility jolts bets on 
CANIN GS isinisisi B1 


Pressure 
Grows for 
Bolton 
To Testify 
At Trial 


As Trump's team lays 
out its defense, a vote 
for more witnesses 
could set up court fight 


By REBECCA BALLHAUS 
AND SIOBHAN HUGHES 


WASHINGTON—Chances of 
the Senate impeachment trial 
hearing new testimony ap- 
peared to mount on Monday in 
the wake of new allegations 
about President Trump’s moti- 
vation for freezing aid to 
Ukraine, as the president’s de- 
fense team argued that he was 
justified in pushing Kyiv to in- 
vestigate Democrat Joe Biden 
and his son. 

Former national security ad- 
viser John Bolton wrote in a 
draft of his forthcoming book 
that Mr. Trump told him in Au- 
gust that he wanted to freeze 
aid to Ukraine until the country 
aided investigations into Demo- 
crats, including the Bidens. The 
administration’s pressure cam- 
paign on Ukraine is at the cen- 
ter of the impeachment investi- 
gation into the president. 

Sen. Chuck Schumer of New 
York, the chamber’s Democratic 
leader, said Mr. Bolton’s allega- 
tion “essentially confirms the 
president committed the of- 
fenses charged in the first arti- 
cle of impeachment,” which ac- 
cuses Mr. Trump of abusing the 
power of his office. He added: 
“How can Senate Republicans 
not vote to call that witness 
and request his documents?” 

Please turnto page A4 


@ Gerald F. Seib: Bolton, long a 
fighter, is now a wild card... A4 


The Last Flight 
Of Bryant’s Life 


By BEN COHEN 
AND ERIN AILWORTH 


The helicopter that chauf- 
feured Kobe Bryant from his 
Orange County home to the 
Los Angeles area departed 
Santa Ana-John Wayne Airport 
shortly after 9 a.m. on a foggy 
Sunday with nine people 
aboard. Its destination was the 
Camarillo Airport, northwest 
of Los Angeles, near Mr. Bry- 
ant’s sports academy. 

It was supposed to be the 
kind of routine flight that Mr. 
Bryant, who used a helicopter 
like a car, had made hundreds 
of times in his life. 

But with a deep marine layer 
and areas of dense fog in the 
region, federal weather fore- 


casters had advised the aviation 
community of the need for “in- 
strument flight rules” and that 
typical visual flight rules proba- 
bly wouldn’t apply. Air-traffic 
controllers in Burbank told the 
aircraft to maintain special vi- 
sual flight rules at or below 
2,500 feet, according to record- 
ings of tower communications. 
A few minutes later, the he- 
licopter crashed in mountain- 
ous terrain near Calabasas, 
Calif., killing Mr. Bryant, his 
13-year-old daughter Gianna 

and seven others. 
Please turn to page A6 


@ Crash victims included sports 
PAM GS iienaa A6 

@ Bryant’s death upends Super 
Bowl ad plan.........ssssssssssssssssees B4 
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LIFE & ARTS 
The attributes that 
transformed 18-year- 
old Billie Eilish into a 
Grammy star. A12 


U.S. NEWS 
High court allows rules 
blocking immigrants 
who might seek public 
assistance. A3 


Trump’s Venezuela 
Problem: Russia 


Putin's regime helped Maduro keep a grip 
on power, despite U.S. efforts to oust him 


The Trump administra- 
tion’s bid to replace Venezu- 
ela’s authoritarian leader Ni- 
colas Maduro hit a roadblock 
after a meeting with Russian 
officials in Rome last year— 
and has never recovered. 


By Jessica Donati, 
Andrew Restuccia 
and Ian Talley 


U.S. envoy Elliott Abrams 
arrived at the Westin Excel- 
sior hotel hoping to per- 
suade Russia to withdraw its 
support for Mr. Maduro and 
to recognize Juan Guaido as 


Venezuela’s legitimate 
leader. Russian deputy for- 
eign minister Sergei Ryabkov 
instead demanded the U.S. 
back down from military 
threats and lift the economic 
sanctions intended to force 
Mr. Maduro’s hand. 

In the months that fol- 
lowed, the U.S. campaign 
spiraled into a foreign-policy 
debacle, thwarted by familiar 
adversaries, Russia and 
Cuba, as well as allies, Tur- 
key and India—all countries 
that one way or another 
helped Venezuela sidestep 

Please turn to page A10 


Play at Work, 
With Return 
Of Office Band 
Amazon, Google 
have orchestras; 


By CHIP CUTTER 


SEATTLE—Minutes into a re- 
hearsal of Mozart’s overture to 
“The Magic Flute” one recent 
evening, Amazon software de- 
velopment engineer Hsing-Hui 
Hsu waved her arms from the 
box she stood on. The music in- 
side the fluorescent-lit confer- 
ence room stopped. 

“Play it at half of that dy- 
namic, now half of that dy- 
namic, and now half that,” she 
instructed dozens of colleagues 
sitting behind their music 
stands. “Yeah!” she shouted as 
the volume dropped. “We’re in 
the final two weeks,” she re- 
minded them of the time before 
their next public concert at the 

Please turn to page A10 
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Dairy Producer’s Deal 
Talks Spark U.S. Probe 


By JACOB BUNGE 


Federal antitrust regulators 
are probing a possible deal be- 
tween a major U.S. dairy coop- 
erative and Dean Foods Co., the 
bankrupt milk-processing giant, 
as the dairy industry realigns 
after decades of declining milk 
consumption. 

Officials and people in the 
industry said the Justice De- 
partment is discussing with 
farmers and retailers the po- 
tential impact of such a deal on 
milk prices and competition in 
the dairy business, as Dean ex- 
plores asset sales after filing 
for bankruptcy. 

Dean, the top U.S. milk pro- 
cessor by sales, sought chapter 
L protection in November after 
struggling for years with 
slumping demand. That month, 
the Texas-based company and 
Dairy Farmers of America, the 
largest U.S. dairy cooperative 
by membership, said they were 
in deal discussions, which have 
continued. 


Some farm groups have 
raised concerns that a tie-up 
between Dean and DFA might 
lead to an excessive concentra- 
tion of milk buyers in parts of 
the country. As U.S. milk con- 
sumption has fallen about 40% 
over the last four decades, 
fluid-milk production has 
shifted to a smaller number of 
bigger plants. 

“We are investigating Dairy 
Farmers of America’s potential 
acquisition of Dean Foods and 
the potential loss of competi- 
tion for selling raw milk,” an 
antitrust attorney at the Jus- 
tice Department wrote in a 
message to a dairy farmer that 
was reviewed by The Wall 
Street Journal. 

In 1980, 1,066 plants across 
the U.S. processed an average 
of 50.1 million pounds of milk 
annually, according to U.S. De- 
partment of Agriculture data. 
By 2018, there were 459 plants 
each producing an average of 
103.9 million pounds of milk. 

Please turn to page A2 
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IN CLOUD INFRASTRUCTURE 


#1 and never done. 


From cloud-enabled infrastructure to a 
single hub for managing all your clouds — 
we can turn your vision into reality. 


Let’s Make It Real: 


DellTechnologies.com/MultiCloud 


Source: IDC WW Quarterly Cloud IT Infrastructure Tracker, 2019Q3 (based on vendor 
revenues from sales of cloud IT infrastructure products - servers, enterprise storage, and 


Ethernet switches). 


